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/HP RAGH @ SYMGHOM

« OREL@§Y  DQV/ TXH NDL GRQUHXUGH SYMGHUCRWH YpQUDE®I DWRFIDWRQ GDQFIHQ/ GH
CQUMMRQHACH @ 3URYIGHFH GH 6DIQAO DR /H\MP SVSDWH Yiwk
/5DQQH TXLVH WP LGH D YX GDUYpH GH QRXYHDX] P HP EUHV HONMRXVIDWMY TXLGH SHXYHQATXDSSRIMU
XGH G QP LTXH HAKQ\VRXI | B GRXYHDX ( WEHWAFH TXH M VRXKDIW SRXU i GRWHSPIED®I 1RXV
FROAXRQY VKUGRWH @QFpH DYHE G WL HWG! FOWHP HQAGH GRV DUFKIYHV 1 RXV | DVRQY HQ \RUM GH
P DIQMQUXQ @HQ HQAM B OFpH WO XOMMDFMH®P HQAMGRAH DWRFIDWRQ QRP P HQASDU®! ELDL
GH QRAH EXTBMD HQ YRXV WICDQAIQ RP pV GH FH TXIOA SDWH 1 RXV YRXV GRIGRQY pJ DBP HQAB! SOV
VRXYHQASRWE®! GHV QRXYHDN GHV DQFLHQY HWGRXY RJDQVRQY HMRXY PHARQY | GAVSRVMRQ GHV
DQFLHQ/ TXL®! RXKDIWQNGHY XD HY DAQYHYDILHY GX YBF RX VP SGP HOAGH WWRXYDIGBN
/SDWHP EQH J pQo DG D FRQQX XCH SDWFISDWRQ WHFRWG SDUUDSSRWDXY] GHWIGUH DQQHV HW
QRXVQH SRXYRQVTXH QRXVHQ U IRXIU

1 RXV DFFXHEBQ/ FHAM DQQrH XQ QRXYHDX FKH GPVBEQMP HQNVO 2 OIHUZKRP DV TXLWHP SOFH 0
9IMHQ-RE\  SDWVSRXWXYUH \D FDUUH] $QEHR GDQVXQQRXYHIPWEQAHP HQV

1RXV\RXKDMRQ/j 0 7KRP DV XQH EHDI LI UDWRQ GDQV FHWPVIBEQAHP HQNTXL GRXV HWWL FKHUHW
QRXV®I DIMRQ/\H SWPVHOMU  YRXVGDQV/®N SDJ HVGH FH EXTBMD

1 RXV \RXKDIVRQY pJ DBP HQAKQ WYV ERQ DQQYHUDILH| 0 +HYp %RXFKHU TXLYHQAGDYRU  DQVHW
TXL SHQEGDQV  DQVD QW p GH PDIQV GH P DM QQIMMIRQ HAD 3URMGHFH /HV G OFpHV OL
GRYHQVEHDXFRXS  \BQNVGN pYROWRQ/ SHAEDQVVRQ P DQEDWGH FKH  GpWEQAHP HQV RQVpW
QRP EBXVHVHWP SRVQMY

-H WP IGHIDL SDUGHV ¥ X SRXU FHWHM QRX\YH®I DQpH  /sHQHPE®! GV PHPEWV GX FRQHO
GDGP IQUVADARQ \H MRQN P RLSRXUDGUAWHU]  FKDFXQ HWFKDFXQH GHQAM  YRXV XQH DQQpH WP ST
GH SHWV HWI IDQGY ERQKHXY DIQLTXH @ P H@XUH VDO SRWME®! 0 DOY GDP EIDGFH DRYHD®! HW
JpQUDB!I SOV TXH P RIRH J DUERQYDX | RQG GH GRXVXEH OP LgUH GH\SpUDGFH SRXUQRXY Pr P HVP DIV
DXWLSRXUFHX] TXLQRXV HQRXUHQAHWEHX] TXLHQ RQABI SOVEHVRIQ

YRQH DQPH
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3RXUYRXV SHP HWH GH PIHY P H FROCDWH M YRXGUDLY YRXV Q/UHU
IELTXHIXHV FROMEWRQY TXLVRQAP HQGHV \RXVD | RP H GXQFUHGER

-HFRYV
&RP P H ®1 UDSSHB®! B 6\VMNGH & QHI GHP HOWFDWRTNXH  TXH

MO FRBI VH SUY VHOM FRP P H XGH LOMMARQ \RFID®! TXLY SRQG DX
EHVRIQV GH |RP DWRQ HWG* GXFDMRQ GH @ SHYRQH, } 4 XH O
Fe XUGH QRAH P MIRQ HAEIHQ GIQWKIH HAGPGXTXHUGN HJ DQNV
HVEN MXQHV | © OPlgW GH @YDQILBI GH -p\KV &KUMV 4 XH
FFXHOGH VRXV TXL HWWIM ® IDSSH® GDERWG XQ FKR[ SDWRIDO
QRXVFRQGAW  WHFKHUFKHUBN SpGDJ R IHV FDSDEGN GH | DILH WX\WU

FKDTXH MXCH (WSRXUWSRQEAH j FH Gl LARXV GHYRQY W G FURY
VRXAXLY/ | DIMBUHXYH GH Fuh DV

-HFWRY
m 4XH QR GYRU HWGH WRXIRXY WFKHIFKHU SRXU FKDFXQ
OH FH®IFH HWGH YDERIWHUVRAMY B | RWP DWRQY FKRMHY SDUQRV
MXCHV 4 XH FRP PH @ SDUDER®I GHV VBBIQN QRXV\ QMW FKDTXH
WIXCH GRW WH HQ P HVXUH GH GRQHU®! PH@IXUGH GLP” PH 4 XH
P HMH HQ SOFH X(H S* GIRIIH GH @ U X\WW GH MJQLIH SDV GH
HRFHUS O WXHXU S G{LIHFH DX JRAWGH CHIRWRX S @
WDQP MWRQ GXGH FXGMUH GH TXO@V  $1Q4. FKDTXH MXQH SRXUD
G* FRXYUUAD SURSIH YRFDWRQ HWARXYHUNVRQ FKHP 1Q GH OH FHBIGFH
4 XH QRXV CH GHYRQV SDV K \MUS RFFXSHU®N HVSDFHV GH GEHWWY
S* GIRIITXHVHW GXFDWY TXLGRXVVRQAR HW }

-HFRYV
m 4XH RV RV GIRY GH RXIRXY U 1O QRAM P MIRQ
GDFFRPSDIGHPHQV GV MXQHV S O{HFIFH GXH @EHW
UWASRQDE®! &H TXLIP SONXH GLQFUSH BN DP EMRQY OJ IMP HV GH
RV MXQHV GDQ/ B VHYIEH GX EIHQ FRPPXQ HQ \KFMIQNGXY
HQ) DJ HP HQNV GDQVRX KRY GH QRAM “ VBEQXHP HQVGH BV FRQIDWH
HWGHQI DILH XQ* OP HQAS SDIWWHQA UH GH BIXUSDUFRXWY \FRDILH }

-HFRYV
m 4 XH OHIDIHP HQVGH O OYH HWOXH GV FROGMRQ/ GXCH
“ GXFDVIRQ QW UD®! TXLDSSHI DXWLQRAM HQJ DI HP HQAGDQV @ YH
GH GRWH /\F* H ,QMMARQ + /D 3URIGHIFH TXL GHWASDV XQ TEWH
VHYEH GH \DYRWY PDIV XQ @X RE \H FROMKWHMDSSIHG @
\RFL* W GH GHP DIQ}

-HFRY
mé4 XH QRAM /\ F* H, QAYMARQ / D 3URVIGHIFH HWKQ@HX GH YIH GDQ/
BTXHOBN “ OYHV TXH YRXV QRXV FRQIH  DSSUHQZHONS YIYH HQ
VRFEW  HW FH EHQ DX CGHS GV HQHIGHPHQN HW GV
DSSUHQMADI HY GMFLSTEDILHY FHIWMY @ FHWDLUHY SRXUVH FROMLY
P DIVSDV\KI | MDQABRXUYLYWH }

- F N PUEF .
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1RXV QDFFRP SOARQ/ GDQV QRAH YIH TXXQH \RXW SHNM |UDFPWRQ GH
FHWH P DI QLITXH HQAHSUMA TXHWMB! SURMWGH GHX SRXU @XXP DQW

5LHQGH FH TXH QRXVI DMRQVHWADFKHYD  FH TXLHWAKGH DXWH P DQgUH GH
G TXH G VHQV GH QRWH H MMGFH HWARXIRXLY KRY GDAMOQM VRXIRXY
i SRXUMYH $XFXQ GMWFRXY OH SUP H VRXWFH TXLSHXW WH GW$XFXQ
QHIRW QDPqH | @ SHUIHFWRQ $XFXH WHFRQWH OH SUPH
SDUDIWP HQASDP RXUDXT XHAGRXV DVSILRQY HARDYDICBRQY

$XFXQ SURIUDP P H QDFFRP SOASBLGHP HQAD P IMIRQ GKXP DQVMRQ GH
AP DAY IRD O DWW GH QRAH H IMMGFH 1 RXV SOQRQ/®VJ UDIGHV
TXL SRAWHIRQAKQ MRXU 1 RXV DURRQY BV J IDIGHV Goljl SOQMHV \DFKDQA
TXHDN FROMQGHKGH SURP HWH GDYHQU 1 RXV SRVRQY GHV | RIGDMRQY/
TXL VHIRQVGRYHBSSpHY SDU GDXWHY EKWAHXY 1RXV DSSRURQY XQ
GYDIQ TXL SIRGIWGHY HIHW EIHQ DX GHP GH QRV HIRW 1RXV (H
SRXYRQV SDV VRXWIDILH HVTXDQG QRXV @1 FRP SUHRQY  BHWV XCH
CEPUDARQ & HD SHIP HAGH | DILH TXHTXH FKRVH HWGH ®f 1 DILH WV ELHQ

1RXV\RP P HV UVSRQDE®N GH | DILH XQ SDV\KU®! FKHP 1Q GH SRVHUXCH
SIHUH XU @ FROMKPWRQ GRI UL XQ \RXULH HWXQH P DIQ | IDWATH®
GRUIUD SRWEIDW SRXUTXH @ JWFH GH' IHX YIHQGH HAID\WH G UM
&H TXH QR WPRQYY FH TXH QR FRPPH®RQYY FH TXH QRXV

FROMXVRQY HWAGI P DWUDX GX SUVHQAHWGH GDYHQU 1RXV\RP P HVGHV
P DORQV SDVGHVP DWHVG» XYUH GHVVHYWIXY SDV GHVP HWHY 1RXV

\RPPHV BV SURSKGWV GXQ 1X\WMU TXL GH GRXV DSSDUHQASDV HWTXL
QSHQG SRAMIQAGH GRAWH WDYDICHAGH QRVH | RWA

$EY FROMKORQY HOHP EGI HWFKDQIHRQY GH UWHIDUE DILQ GH YRUGN
SHYRQGHVFRP P H GV WH HQ GHYHQU GHVr WH 1 DI LBV GHV WH WHIpV

"$$0. 1" (/&3
6LM YHX U XWUS DFFRP SDJ GHUXQ” WH YHY XQEXWBUY FIV M GRYV®1
FKHIFKHUGS RE IGHVWHAFRP P HFHUG MVIMP HQAS
&HALTXLH VDIV DIUA FHD VHWRP SHGL P P H TXDQG ICBHQH SRXYRIU
DIGHUGN DXWHV
3RXUDIGHUXQ” WH M GRIY FHIRIGHP HQAFRP SUHQEUH SQV TXH GLP DIV
GDER\G FRP SUHQGEH FH TXICFRP SUHQG
6LV Q\ SDIHQVSDV 1OH VHIWWS UHQTXH M \RLY SBV FDSDE® HMBQV
\DYDQATXH GL
6L G MUH DYDQARXP RQAHUFH TXH I VDLV F HWSDURH TXH I VKLY
RUXH@N HAFKHFKH S " WHDGP 1Y GH ADXWH SCAVEWTXH MIGHU
TRAMRXWHQ FRP P HGFH DYHF KXP LW TEHYDQAFHOLTXH M YHX
DFFRP SDIQHU HWF HBRXTXRLIM GRIY FRP SUHQGUH TX DIGHUQHWASDY
YRXEIUP DWMHUP DIV YRXBILVHYU
6LM Q\ DULYH SDV M QH SXIV DIGHUMDXWH
, FS FHBBE

$XQRP GH O FRP P XQDXW GX /\ FpH ,QMMIRQ— /D 3URIGHIFH M YRXV
\RXKDIW XQH H FHBIQM GFMUH GH FHWM QRXYHD pGMRQ GX 6HP SHU
) 1G @/ HWUBP HIFIH MGFqUHP HQMBN WDYDLIEBIXY GH GRP EB TXL | RQMD
TXDOW GH FHWM UHYXH -H YRXV \RXKDIW GH YU GH © 3DIf GH 1RsCHW
XQH QRXYH® DQPH SBICGH GH -RH HWG( \SpUDQFH HWEHDXFRXS GH
XV GDQ/VRXV YRV SURVIW

OMAFS5)0. "4
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/D EGX\VH J UWH FHQMpH GH 0 RMEXU/ HIR] HQ  gPH FH P DWD GH VHS\WP EUH W © YRVHFRH O
\RXECH GH 0 DUFHO' RIH  \RQ EpUHW \HV OGHAMY M QDL UHQ RED® 9HDQNGH QFREBI GHV ) WU
/ DP HIDL GH &DGFDG! M | DY FROCDMDGFH GH @ GHP L SHOURQ HWGH FHV SHYRQDIHY XQ 0 DIMH 0 U
/HIR] FDUDRWUH WHP Sp TXH NDL EHDXFRXS DSSWFlp PDOY P HV GLIEX®Vj  WFMWUGN GoSDWWP HQV
1UDQDDLY SUb! HAMUHY HVYRXY SUb! HRMUHA

(WO DFFHOM QH YDV SDV YRXV ®1 Sp\HQMU FKDFXQD GH P X@SGN VRXYHQLY GH FH 6 XYHMQN pQoUDAKRY
QRP HV - DLQRUFL HAGRUFL GHV | XN HW HXGN GH SDSIHYj  HWD\ HUGLP MWUVD I QDMUH W QHQ p\BLY
SDVERIQ HARHQ PV IHU 0 DIFHO RQCH pVBMSGV P DR TXH QRXV VAV DXVRIMIWRQY [OBV \LJ CDIWD SOISDW
GX \MP SVDYHF XQUE YIRBM/TXH SHYRQGH GH WRXYDIMEDQV ®1 FRP P HIFH

/ DEEp 7DWEYHODYHF \D ERQKRPPIH D \WFFp@ j 0 DFHO' RQH & pVBIWXQ KRPPH FRP SWKHQUL
DFFREDQADX |RRMX XQe  LAEIHQH@QN

' HFHWM pTXSSH GH IRRADX &R@JH  FRSDIQV$@IQ/ DQEHP DICH 5HQ * XY 5HQ 0 R\DQP HP WV
X &$ CH 5,60 HWO DUFHO/ HSRWHU DQV SOV VG QRXV QRXV \RPP HV UARXYDY |  6WO DR HW
SDWRI HRQV DRMHMBP HQADYHF BN pSRXVHY DXWL GH FHBIQN P RP HQN HQHP E®I GH FROMYIDDY GH \SRW
DXL

" HV pWGHV GH 3KDWP DFIH j  5HQGHV SXIV XCH IOMBE@MRQ|  6WALDILH GX +DFRXHWR NDLH HFp  DQY
" HV UAVSRQUDEIDY SUR HWRQIHM®N DX & RQHOJI IRQDOGH @ WBUH GHV 3KDUP DFHQY GH YDWH 1RWP DQAH
SHQEDQV  DQV XCH [P STFDWRQ P SRUBQM GDQVXQ* URXSHP HQAL DWRQDOGH 3KDWP DFIHQV* ISKDU  DQV
DXWL ' DQV XGH SHWM ERXUDGH FH \RQV\RXYHQV®N PrPHY TXH GRQ UHARXYH DX SUMGHFHV
GDWRFIDWRQ ®1 & OE GH\WMQQY @ & UR[ 5RXIH GVGRQHXWGH6DQ M DLp\W HWSHQEDQABQ) WP SV

8QH $WRFIDWRQ GH 3KDUWP DFIHQY WMDYV XH FHQBAGH GDGKpUWHQN GH VXM © ) DDGFH P RFFXSH
DRYHDP HQAVH SRMRQY DXVRP QBN HAGHFRXYHIM GHSXY  DQV GXQH QRXYHT V@ GH ) UDGFH FKDTXH
DQQoH DX SUQMP SV 8 GH ERQEH RFFXSDMRQ

1 RXV SUR MRQ/ GH 6V\0 DB @\ SHQEDQABN P RY Gp\W / HV SHWA HQ DQN DSSYFHQAPRQ 6HFRXWY HAD
SIVFICH

0 HV SHW\ FDP DUDGHV WHGRXEDQQN HY DXL \RQAXKGH W4V MR HXVH FRP SDIQH &HX] FLP RQAFRQYDIGEX
GH OV HRQEH CDQVFH &$ GH (5,60 -H YIHQ/ GDWAMMU] P RQ SUHP IHUFRQHOGDGP IQVADWRYQ M YDV
HWD\ HUGDSSRWUP D SlgFH] (GlLLEH

0 RQEHDX SqUH*  7KRXY BN FRAQYJHP DIQV-HDQ 0 IEKHO/ XF GH P RQPpSRXVH HY  DXWLRQADW p@YHV
GX &R®JIH GH6W DR

3IHUH % <2 7
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1DW GH 5HQCHV M \XY GHYHQX PDBXQj XJHGH DQV KM | GOWBXMRQ SUR HWRQGH®I GH P RQ SqUH
GRUW GH P DBXCH SDUP RQJWDQG SqUH J\ QoFREJ XH REWIWIFLHQj  5HQGHY HWDGFHQ p@YH GX & R@JIH Re

LOREWDAMP XOBQPP HQAHQ BN EDFFDOXDW GH 3KIBVRSKIH HWGH 0 DWpP DATXHY ( P HQBIWHY 0 D
PqU TXDQN H®I p\BMDUNDH] 6DIQAD DB XQH SWP IgUH | RVHQ i @JHGH PRV \DPqU YHDQWV
\ RXYULIXQP DI DMQ GH SDUDSGUH  Ep AW HAFDVTXHWMVVBQEY TXH VRQ ScUH SUHDIVKQ SRUWM GH FRQGXFWMXU
ONRIWDSKH|j @P SUP HIH %@RQ 0 D P qUH J DUEDIMKQ WV ERQVRXYHQUGH 0 R\D R HIB I XWh@YH & GXUHQN
TXMMUNXOM DX ERP EDIGHP HQV TXMAMUD Y@ DX GrEXWGEH @ J XHUH

0 RQ SUHP IHUFRQEIPADYHF GpFRB! HWAH | HAMp UKH GH 7RXEXVH FKH - BV) WUV - HDQ YSWAM GH / D 6 DX
GRQAM J DUEH XQ H FHBIQMRXYHQUHWR: \VH WRXYDIHQAFHWIAQV GH P HY FDP DUDGHV I XY ( Q FOMH RQ
P YRTXDIWBN SURXHWHV GH <RXUL* DIDUCH 9 DBIQID 7HHFKNRYD  EDWDIH GH ) UMV HABH WHP EBP HOAGH
WUH G$.J DAU

-DLpW p@YH GX &R@JIH GH 6DIQA0 DR GH @ FOMH GH &0 | @ FOMH GH 7HP LD /H GFWXU
DWHQA! DXUD WP DUTXp TXH MDLHX @ FKDQFH GH PsDWBLGHU] GHY) WHSWWHV $X FRXW GH FHV - DQV GHV
SHYRQEDI HV SUHQCHQAXQ FHUBIQ WHIH  (Q 6l lgPH GDEEp 7URGHO SUR HWHXU GH / HWMBV GXQH JUDQCH
SDWHIFH 0 YRGIQ MXGH SUR HWHXUGH 0 DWpP DMIXHV TXL\VH Go\VRDIMMGQFGUHP HQAGH P RQ SHX GIQUW W
SRXUD P DWUH GDEED ' RQGH QRXV HQHI DIMDYHF WJ XHXUFH TXRQ DSSHDIMDEWY QQIAKPNRQ SHIJ IHX\H
HQ QRXV GRQLDQAGHY WDYDX TXH M WRXYDLY SDWRQIDQN  FROMMMRQ GXQ CRWMHUVKU®GI & RFFIGI SDU
HHPS®! ->DL B VRXYHQUGXQ KRP P H TXL FRXSDIWBN WDQJV GXQ UHWIQAKDQAM 3DUERQ m GoP DUFKH TXL
FKH XQ DGXGM PH \HPEDIW ®SRTXH H HP SOIWH ( Q FOMH GH 4 XDAIGPH GEEp 0 R SUR HWHXUGH
/ HMBV HAGH 6 FLHGFHV 1 DUMUHTV TXL\VDQY \RMUGH @ FOMWH GRXVD P RQAp BN FKHP 1OV GH @ OMYUDWUH HW

O DOWUH GHVWUDIQY SDWRQp TXIPpVIIWEH JpRBJIH

$ OWHQMH  @QQH GH 7HP IQDB! I XWP DITXpH SDUD GoFRXYHWM HQNRXVDWM GH @ SKIBVRSKIH \RXV
@JIIGH GH DEEp /RXY %] HXO pWGEDQAGH 9 OGP lU-DQYOYWK | /D 6RERQH $YHE GDEEp %] HXO NDL
QFRXYHW( P P DQMH® RXQHUHWE! SHIRQDOP H

&IQT DQV DSV ® EDFFDOXpDWD HX @X G GHRHUpYhGHP HOMRIEDWMXUHQ QRHPEWH R j GWKH
GPWGHV GH /HMBV O RGHEHV | 5HQGHV  MDLHIHPMp GHX WP SOFHP HQV GH TXQ H RXY GDQV XQ
PVWEQMP HQAHQ SBICH P XVEMRQ

&H SHWAP RVHQGHY pSIVRGHVD \iXl | LSRXUI DILH CDWH ®1 J REWGH GHQVHLI GHP HOANHWGH G GXFDMRQ .0 HXW
pJ DEP HONSGV BIQ CDQV @QPH @ SDWWFLISDWRQ DYH P D I XMUH pSRXAVH DQJ GHMM @ SDMWFSDWRQFRP P H

H{ DP LGDWIXUDX EDFFDOXyb DAEDQF

->DLHQXIM H ITHRXp DYHF EHDXFRXS GH MRLHV XCH FDUWIG UH GH SUR HWHXUGH / HWRHY 7Kpk WH DX /\ FpH 6 DIQAV

BDXYHXUGH 5HGRQ R MKDEM GHSXY ~ DQV DIQL TXDX /\ FpH 6DIQAO DD GH 5HQGHV HQ \SpFLIDOW
7KpKWH -DLHX @ GRX®IXUGH SHEUH P RQpSRXVH SR HWHXUGDQI DLV 1O\ D TXOWH DQV -H KLY SqUH GH

WRY HQJ DQVHAML SHWV HQ DQN $ SV FHWH p YREDWRQ GHV SHYRQEDI HV' LCDXUDIW DX p YRTXHU®I GoFRU
+ HXUHXVHP HQMOHWADWP SRUIHOGX P RQ/HSpURQY ®f

SIHUENY®$8/ 7



[ PVWEMBEN JOJTUBUFVS
3FO" . 0: 4"/ 3

SMWF BV ns PWIHF EF 4BJOU. BN?} EF
S

%HQ TXH DWW GH 6WEHYDQ FRP SDUWYHP HQAf @ P DIRUMY GHV DGP IQVADWXY GH G5$,60 M QDXUDLY
HIHRY mTXH} DQRHV] mQQMYY GH |

-\ KV UHOAD HQ gPH YHDQAGK /INJVj 4 XIP SHU YIGI R P RQ SqUH J HQEDWP H R ICDILH GX ) LQWA{UH DYDIW
GHP DQ® \D P XVIMRQ SRXUND 11Q GH FDUIGW DSV~ DQQoHV SDWPHV] @ FOVHIH GH / RUAM HAP RYj
@FROIGX6DFY &+ XU

QMBI GH YRXVGLH TXH © WDQMRQIEWXGH 4 XWBQAXQOFpH | @P EDQAGHX RXYHWWXUGH WUHXU \RXWV
®NV \D®V GH FRXWY DYDIHQAVGH JWDQEHV EDIHV YMpHY  DYHF \D \D@I GH \SRUWHMRQ WUDIQ GH \SRW
DWHCDQIVS QFKRE HQDUIYDQN  @OWANAHV | HQ WHY.J U] pHY VHVFRXWGH RPDARQ " pWRIM

+ HXUHXVHP HQATXH GDIUGX O H QpVBIMSDV ®Q TXH GV UHP SDIW R [ IDIHQAG! P HABXUSDUFRXY GH | RRAY
VRXWFRP P H @ SOUH GX MARQ 30JH R QRXVDYRQVpW LQWHVDX KRFNH » \IXUJ D] RQSDU) IDGFN' HFUR{ XQ
GHQRVSWRVG( 36

XV © WP DB VRAWMHWA]  SHX SV EIHQ SDWp 0 DIV PDOY ®N HIRW GHV SqUAV 4 XpP HDLY
YDGRXDUE HADXAHY SUR HWHXY pP pUMA GREWBF®I GX EDF 1EW @ qUH WQEMYH IQXUWP RO -DLGRQF GX
UHSITXHUP D WP LD®! %BF & HQ SRFKH M U YDV GIQWJ BHUXQ GHV SBP IHY 87 IQRWP DWTXH | / DAQRQ
3RXUGYHYHVUDMVRQY FH CH IEVKp@V SDV SRWE®

/'H SqUH YDGRXDUSG DYDIMMRXAM RY VAP p XQH SHWM J UDICH HQ YHDQAHQ FRXWY DYHF XQ GHV \RXV SUHP HY
REWXUSRIBE®! SUR] UDP P DEGI HQI RMDG & pVIBMRXY DWXUDMOEDYHQU

YDF HQ SRFKH MDLUDXWL] WRXYHUXQH HQAHSUMH GDQV @ | RGH GH @ &UR[ GH G-\SpUDQFH | 60 DR TXL
P R HIDQM LDGFH |RWP DIWGHY SIRIDPPHXY HQ PRV ' ISQPH \RXWWpRUTXH HQ SRFKH ML pW
HPEDXFKp j SHQAGHV GDQV XQ FHQAM GH WDIWP HQA] | DoRQ 3RXUM[ P RY DYDQAGH SDUWH | HAWHUP RQ
VHYEHP IOBILH DX gP H5,

' H BAMRXUGDQY @ mYH FIMGI }  WHSWY SDUP RQ DQFIHQGH HQAHSUMH MDL GoFIGh DSV GHX DQQHV GH
SOTXHUP RQWAE SRXUIQWJ UHUGB 7 GH J HVRQ GH 5HQZHY 744V GXUTXDQG RQHWAP DU SqUH GXQHQ DQA/HW
FROURQW j GHVMIXQHVEDFKHIMY

0 DIV U XM VRGB! HAILCDBP HQADSUVFHWS 7 NDLpW HP EDXFKp j 2 XHWA) UDGFH RX NDLH HWFp EHDXFRXS
GDPWAWY GLLI pUHQMV DX VHQ GX VHYEH FRP P HUFLDO 3RXUD SHWM KIMRILH P D SWHP LgUH FKH | H GH VHYEH
D pW XQH FHYBICH GHP RVH® 9DGRXDIG ¥ XUGK SqUH GX PrPH QRP /H PRQEH HWWSHWV -DL HQ
SDWFEXTHU FRQAEXp | QQRP DWDWRQ GH CRAH VDX GH GoSRWMILY GH MBXUDX  6\WyPH TXL |
GSRTXH pVBWXCH SHWM i YROMRQ GDQ/ ®f PRQGH GH @ SUMH 6\ MPH TXH QRXV DYRQV HWD\p GH
YHQEUH GDQVEHDXFRXS GH MRXUDX ( XURSpHQY /D SHWM J UDIGH VHP pH SDUB! SqUH YDGRXDUG DYDIMGXCH
FHUBACH 1D0RQ JHP pH DL HOXWM TXWY ®f VHYEH FRP P HIFIDOSRXUBN  GHUgUHY DQQoHV GH PRQ
DR GHYHQU®! ' IWHRWMXUGHV VHYEHV I pQDX] 0 >RFFXSDQAGHV VHYEHY GDFFXHO GH UHWEXUDARQ GX
SDUF GH YpKIEXBV GHV YR DIHV GHV DFKDW HWGH @ \pFXUMY GX JURXSH 2 XHWA) IDGFH 3UHWH 2 FpDQ
0 DICH /IEWH & RXUHUGH G XHW3UHWH GH @ P DQFKH 3XEQKHEGRV & HAM YIH SUR HWRQEHM! UEKH HW
SDWRQDQM QDXUDIWSX H IMMUMDQY ®f VRXWHQ GH P RQ pSRXH P DBHXUHXVHP HQAGPFp@oH j GDXEH GH
CRAM UMD ( SRXAVH DYHF TXLQRXV DYRQVHX  JDWRQ/ TXLPSRQAD UDWIp GH  SHWMV [ LGBV 8 GH DXWH
P DQqWH Gp\BEQUD SDUMY

&HD | DMP DQMDQN  DQVTXH M VKLY HQ DI HW DQTXH M MY UHYHQX YW | 60 DR Re DL UHMRXYD
P HVFRP SqUAVGH WP LCDBI & / D ERXFGI HWERXFQH

5HQ 02 <6$1
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" H TXH®! 3hJ LRQr WAV YRXVRU ICDILH
-H WXV RUW ICDIH GX 9BV 5KIQ HWmM PDUp } DYHE @ %I CH
GHSXV P D SOV WQGH HIDGFH -DLpSRX\b XQH EUWRQEH TXL
P D U P HGHUGDQV\VHVI IBW GHSXIVXQ®BQ) P RP HQWV

4 XHCEDF DYH| YRXVSDWH HWRs ™

DL SDWp XQ EDFFDOXpDW'
WHEDSWp / pRQDUG GH 9 IGFL

DX /\FpH &OXCH ' HEXW

3RXT XRLDYRIUFKRM GHQWH. GHP HQAFDWRTO XH "
' \DERG SDUFRQMEWRQ WHDI IHXVH HWSDUFH TXH MDL\ VRXRXY
WDYDIAP 11 Gl ] QOIMMARQ TXLP D | DMFRQ IDGFH SRXUH HIFHU
P RQP pWHU

9RXVDYH FRPPHJFp YRWH FDUUH FRP P H SUR HWHXU
4 YXH®I P DWUH HQHI QH  YRXV"

DL HOHJIQ @GXFDWRQ 3K\ MTXH HWESRWYH DX &R@JH /H
& ®X 6DIQAMRVHSK GH5HGRQ

4 XHOD pW YRWH SDUFRXY Gp\WGH DYDQAMEH GHYHQU
SR HWHXU'

$SWYV PRQ 9%OF ' ML IQpIYp BQHIMW GH PpGHICH |

NRMDLY +{ WO [HX SRXU\ | DILH GHV pWGHV GHQEALHYV QD\DQN

SDV REWQX ® FOWHP HQAGOMUp M P H XY WRUHQW HQ | L@y U
67$36 ' (8* 67$36 —/IFHIH 67536 —eTXYDBIGFH O DIMAM GH
SK\ MR®J IH GX VSRW DYV HOMH GH FRGFLIHUGHV p\WGHY HAKCH
SIDATYXH \SRWYH LOMQIYH XQ SHX FRPPH j oXQYHWW

DP pUEDICH
4 XHWMWFH TXLYRXV D DA GDQV® SUR HWRIDW

7RXVWIP SOP HQASHQYH GH WDQWP HWH HWGH | DILH J IDQEU

9RXVDYH HQHIQ SHQEDQAWHSWDQ/ HAWRXY YRXV YRXV r WAV
HOXWM GUIp YHY © GUHFWRQ GpVBEQAHP HQNV 3RXTXRL FH
FKR( "

7RXW P SBP HQV SDFH MDL pW \ROFIMY SDU XQ GIUHFWXU
GARFP\VDIQ GX 0 REIKDQO  * DEUHO* RAQ TXLD QFHP HQPRL
GV TXOOPV PH SHIP HABQN GDSSWYKHIGHU FHAMM GRXYHD
P IIRQ

4 DYH YRXV UM GHV GlLIpUHQMV H SpUHGFHY S FpGHOMV
HQWBQATXH FKH GpVWEQAP HQN

/D UFKHWH GH @ BHQFRQAH DYHF BV FRP P XQDX\WV pGXFDWHV
TXL YRXV \RQVFRQIpHY HHWDWH VP SO |LQDBP HQV YRXV
UHFHYH ELHQ SOV TXH FH TXH YRXV SRXYH GRQGHUFRP P H FKH
GPWWEQAHP HQNP XCDXW pGXFDWH HWHQ FH \VHQY QRXV DYRQ/
EHVRQGH YRXV

4 XHY RQMPW YRV SUGFISDX]  REMIPWY GDQ/ FKDFXQ GH FHV
PVREQAHP HON™

IRXV I WV \RXRXY (RPPp FRPPH FKH Gp\BEQMP HQAVDYHF
XQH GWIH GH P IWIRQ TXL NEQH YRWH SDUFRXWY TXH M p\XP H

VRXYHQABDU  pFRXWU- SUHQEUH \RIQ— | DILH J UDQEU

92 75( $55,9e( * /516778721 /$ 3529, (1&(

(Q YRV GHYHH FKH  Gp\BEQAMP HQV GX OFpH
CQQIMMRY @ 3URVGHFFH

SRAT XRLDYRIUFKRM_FHWO\BEQAHP HQN

7RAWGDERG M \KY WV KRRp HMIHUGH @ FRQIDGFH TXH
QOMMRQ P>DFFREH HQ P>DDQVGRPPp j @ GUHFWRQ CH
FHWH PDIQLITXH PDMRQ (WSRXUWSRQBH | FHAK TXHVRQ
VRXWMP SBP HQVSDUFH TXH SUpFIVpP HQMOMDI IMDIWGX /\ FpH
QUMARQ — / D 3URYIGHGFH GH 6DIQA0 D& m SD\V %HWRQ RX M
WY Q@ } SRXUUBHSUHQBUH XQH SDURBI GH FKDQRQ $SWV MIQIW
FIQT DQQoHV SDWPHV| @ GLHFWRQ Gp\BEQAHP HQMWFRDILH GH
BN GLIpWHQMY NDL \RXKDIW WSRQAM | GDSSHOj  FHWH
QRXYHDI P MWIRQ



(Q HIHW M FURY SRXYRU GUH TXH RXAMV FHY DQQHV
GH SpUHFH FRPPH FKH GpWEOMP HQNV HQ \HFRQG
GUY PD FRQDMWDEFH CGH & QHIQHP HQNV & DWRO XH
YHRQ $ ODFHQ B XWpRY DIQLTXH P RQH SpUHQFH GH
SIRHWHXU G( 36 VRQNGHV FRP Sp\WIFHY WH®N DFTXMVAY
VKU B WUDIQ GH GXFDWRQ GH RV MIXQHV TXIO P >HW
DI WDE® GH P HMH DX VHYEH GH FHAMA (RXYH®! P MIRQ
(WIO D @ SRAUPRLXH PBSRQH | XQM@Qj FWXVHUDX
VHYFH GX EIHQ FRPPXQ CH @ QHI QHP HQNV& DWRO XH
G,@ HARIOICH HWSAYV SWFMP HQNVDX VHWMEFH FH EHDX
/\FpH

(Q TXRL SWFMPHQV FROMM ©® Y® CH FKH
GpWEQAMP HQAGDQVXQOFpH FRP P H FHBL FL"

-H FURY T.0 DXADYRUGDWAGH FRQMI XHU®! P HBXUGH O
WDGMRQHWGH @ P RGHOQW SRXUKIMH KDXW GV \BBIQN GH
HQHPE®I GH @ FRP P XQDX\W pGXFDWYH 4 X10I DXWADYRIU
pFRAMU SUHQGEWH \RIQ SRXUIDI JDDQAU] @ OPlgUH GH

@YDQ 1B
4 XDYH YRXV\RXKDIW \ DSSRUMU'

7RAWGDERG GH @ FROMXW CDQV @ WDQP MRQ GX
WP RO IDW SDU P RQ SGFHWHXU FROMXHUj IDILH j
| DILH J UDQAUGRAWH EHTM! P DVRQ FRP P XQH HQ G YHBSSDQW

HWAYHMLIDQVGRAH RIUH GH IRPDWRQ PDBXCH 7RXW
VP SGP HQA\GH @ MIH GX ERQHWGX EHDX

4 XHB®N \RQVVHBQ YRXV BV SWHSDEN TXDORYV | SRWHGHU
SRXUFH SRUM "

7RWGDERG GH GOP L0 SDUWDSSRWY]  FHAMM | RGAWRQ P DIV
DXWL XQH JUDQEH VRXFKH GH SHYpYoUDGFH SRXUIpGpUHU SRXU
P SXOHUHWFRQAXHUGIQERYHUDX VHYEH GH FHWH EHO! P DMVRQ
UFKH GH WDGMRQHAGH P RGHQW

3RH YRV RV QFUH O MXUPpH GXQ FKH
GP\BEQAHP HQW
-H FURY TXIOI DXGDIWSRVHU FHAM TXHVRQ | P D VHFUVBALH
JpQWDGH TXL IDIWSWXYH GH EHDXFRXS GH SUR HWRQLDOP H
SRXUJ pUHUXQDJI HQAED EIHQUHP SOHW JpRP p\WH YDUDE®!

4 XHY\RQARY SURVIW SRXUBI OFpH "

SRXUMYH @ GYHWILIFDWRQ QRAH RIIUH GH |RWP DWRQ HQ EDF
SUR HWIRQEHOIHWHQ SRWEDFFDOXd DWQD YHBSSHUB! FHQAM GH
| RUP DWRQ SDUDSSUHQMADI H / D 3URIGHFH & HWASRXUGRXV XQ
HQWX GDYHQU 3RXWXLYH @QURYDWRQ SpGDIRIITXH DX/ (* 7 HQ
IOMUIRITHDQN QREPPHQNV GV  QRXYHBN  SRWELDRV
GDP pQDJI HP HOAGH FOMH  GRU DQVDWMRQ GX WP SV \FRDILH HW
HQWDYDIEQAHGFRUA SOV HQ SUR RQGHXUGN DSSRW QMM HQNV
X QP pUTXH ' pYHBSSHUBN FRP Sp\WMQFHY GHY SHIRQGHY

/$662 &$721" (6 $1&,(16 e/£9(6"' ( /560 /$352

4 YDMQEH  YRXVGXQH DWRFIDWRQFRP P H @ @ WH "
8QH SYVHGFH EIHQ ME®I HWFRQRMH DX VHQ GH GRWH P DMRQ
FRPPXQH YRXV | DMV SDUH LI IDQM GH QRAH FRP P XQDXW
P GXFDWYH HAHQFH VHQV GRXV DYRQVEHWRIQGH YRXV




(QSGV GH P HV DPRMWV DX VHQ GH CSP IEDGI GHV $QFLHQ/ GH Q60 /D 3UR M P/IP SONXH “ J DOP HQAGDQ/ GDXWHY
DWRFIDWRQY @ HV DX GHYRIUGH P P R 3DUP LFHGN FL M VKLY VHFU VB GHVm$ P LY GX 6 RXYHQUHWGH @ / LEHW }
$6/ GRQABI\L. JH\RFIDOH H DX 0 RQAB DIQAD IFKHO

~'DL UHSWY GDQV B WAH @ G* QRP LCDWRQ R EIH® FDUM. QRXV DYRQY HX BNV \HX EWDTX' V \KXUBN F* U P RQHV GH
1RWP DQEH QRXVCH GHYRQY SDVRXEQHU®! G' EDINXHP HQAGH 3URYHIFH DYHE @ * BH$UP* H) IDQ DIVH GX* “ @ WO H
/ DWEH QTXH BVFRP P P RIDWRQVVRQABY YXHV GXUHUMVTX S (DQRYHWDILH GH @ 9IFRIBIGX P DL

' DQV®I \XG GH O 0 DQFKH ®\ FRP EDW \RQAM P ERTY V SDU
RS IMRQ &2 %6$ YADQAS 1DILH \DXMU®1 YHURX D®P DQG

YHY ® \XG /D H $P“H GX * “ @ IDO3DWRQ HIHAWH XQH

BOYH CDQV @ QAWGX  MIBMDX HUDRAN S KDXWXU
G$YWDGFKHV DYHF QRBH GH | RFHUYHY @ %4 GH DILQ GH

VHP SDUHUGHV SRW 6W0 DR YW/ RUIHQA / DYDQAD DIEH

VP EH GDQVXQH HP EXVFDGH VF Y UH G V@I P DWD GX HUDRYW
S N S OMVGEH 3RQRURQ /H 0RQN6DIQN 0 IEKHO
DEDQERQY  SDU®GNV D®P DBV VHID @ U \DQV FRXS 1“ U

4 XHIXHV MBXY SOV \VIAG © FRQAH DWIITXH D@®P DQGH GDQV
O U JIRQGH 0 RUQ* FKRXHD DSU VGH GXYFRP EDW

/'$6/ D SUWV® SDMWGH BHQEUH KRP P DIH DX CE* IDWIXLY
DP“UFDIQV ' H SOV @ MKPEROXH GX 0 RQN6

0 IFKHOHWW RWM (DUFKDQIH “ VBQMB! VDIQASIRMFWXU
GHV SDIDFKXWNAMY  3DWPL FHY FL S5REHWmM %E }
0 XUBK\ “ VWKQ SDWI LQGHU “ FOIWXUFKDU* GH EDOHU
GV JRGHV GH PMH S WUH DSSDUWMDQVS @ QG
SWFRUH ' IMMRQ 3DIDFKXW G MIQ aQy @
YJIIRQGH 6DIQM 0’ WH (JOH VRQ DFWRQ FH MXUG HW
G'FMH +RQRY GHV DQY HV SQV G HQ VBQNTXH
FIVRA HQ GKRQIHXUGX 0 RQAG DIQAD IEKHOLCDYDIWY P LV G
Y- X TXH WD GYMRQ SXWH \DXWMU GDQV @ U JIRQ GX
0 RQABWO IFKHO/'$6/ SOFHID GH ID' RQ QDWUH®I XCH
SDUW GH \HV FRP P“ P RIDWRQY GDQV @ Y DOVDWRQ GH
VRQY- X

/HVFRP P* P RIDWRQVGCDQ/ @ U J IRQG$ YUDQFKHV YRQW
FRQDIMH GH QRP EW] “ SWRGHVGH MIQS VHSWP EUH

3DWEN32 1' $9(1
0 HPEWHGX &S $$,60




YHQ HOMQEX (RP EUHY  GHQAH QRXV QRQABDVYpFX FHWHM DQQpH  SRXWQAEHDXFRXS GDUFGN QRXVRQADP XV 3DBHQN JUDQG
SDUHQNV DGRBMFHQN HQ DQAVHQ SDUBIQAHQFRUH DXIRXUBKXL

&HDIQUTXDX FRXY GXCH IQMIMRQ QRXVDYRQVP RQP DULHWP RLUHFRQAD XQMIXQH J DWURQ SDWHXUGH P pP R TXH QY M
M3DWHXUGH IOPPH} /D IOP P HGH O/ [EpUWMRQ}

8QMXQH DPFIHQPQYH GH G60  SUMAI EXVH , QUYMARQ GH 6 DIQAD D& TXLIRWP H LEIHQ BN MXGHY SDWIRQQV GKIMRILEF  TKIEDXOV
&$+8  DQ/DWQKj SRWUFHAM IOPPH GH @ /IEHW HWSWFVAU m(Q LY pVRIHQAMXGHV FRP P H PRL FHX TXL\H \RQWV
HQJ DJ pVDX SpUOGH GIXUYIH SRXUD CEHWY HAGRWH J UDWXCH pWATHD ->DLFRQUFHGFH GH GIXUVDFULIEH HAGX GHYRIUP pP RUDOTXL
QRXVIGFRP EH 3RUMUFHAM | OP P H HWBRXUP RLXQHQJI DI HP HQAYRWY }

&RP P HQAGH SDV\RXFULH | GH W@V SDURBV" ( WGH SDV OIMHUGP RARQ GRXV\KEP HJ HUTXDQG F{ WM | F{ W XQWgV DGFLHQ HW
YHQX WP RIGHUFH P 1 P H RXUHWGRXV UDSSHBIUGH VRXYHQUGH HV FDP DUDGHV GH FRP EDW

$ F{ W GH7KEEDX®&$+8 &KDWBN 1 6+$< DYDIW DQ/OGLDXAM. TXDQGID QEDTXp ®f MQ  \XUD SOIHG2 0 $+$ % $&+
QI LUP IHUDX \HYIEH GH \HV FDP DUDGHV M GLUDIY GH mVHVDP IV} FDUMFHX] TXLFRP EDWHQAHQ/HP EG SRXUD 3D \RQMRXIRXY
GHVDPL }

Y IHU & H YpWUDQ GVBMDXWLDYHF XGH OUP H GDQVENM\ HY
YlgWH +p@QCH3$772 1 SYVHOM @ SHIM I LGB GX* pQUDCB$772 1
)IHY 1 RXVSRXYRQ/@ WH DXWLTXDQG GHV MXQHV SUHQCHQAB! UHDIY GXQH | OP P H WHP EOQM HJFRUH DXIRXUBKXL

91YH pP RARQ GH QI VHWFKDBIXUHY DSSOXEAWHP HONRQAMIP [Qp FHWH IRXpH
/HSDWp ® SUVHQNRQMD \EWH J DUDQAH GH GDYHQU
$ FHMDYHQU | DMRQVFRQIDGFH|  7KIEDXQOV
WM’ (926 /$))2 1"
91FH 3YMGHQM $$,60
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m 6 DLOWO DA LGB P DUMH IDYDIpH DWDWIQpHe } 4 XHOHWWFHOXL TXL D\ DQADLP p 6 DLQW
0 D& DYDQAB ERP EDUBHP HQWV QD SDV HX ®f Fe XUEUM GHYDQAG! VUMM \VSHFVF®! GH @
YIGB GpYDWRH " 8Q VRXI I B GpVAWME HWSDWH DYHF & YHQNVGX @WH DX GHWXV GHV
DQFIHQQHV GHP HXUHV HW GHV UFKHWHV pFIRX@HV />DURAMA ; DYIHU GH /$1* /$,6 HW
GpFUYDLQ 7KpRSKIB! %5,$17 ROWFRQUGPY TXH @ PpPRILH GHV KRP P HV SRXYDIWr WH
LI LGq® HWT XL GHYDLHQM Lf HUSRXU@® SRWUME FHV YIMRQV LP P HQUWHYV HWMIDJ LTXHV GHV
KIQHV GH @ & Mg & RUDLLH GDQV ®f SRLI QDQAMBIQRH TXLVXFFQqGH DX[ WP St AV

$YHF @ FRQWFLHQFH TXLP SRWH ®f UHNVSHFWGHY FKRVHV \DFHY GDUAMMA SURIHWHXU j
Q& FR®! GHV %DX[ $UV GH 5HQQUHV VHVWDWRFKp HQ i WDGXWWH SDU \HV GHWQV
SGILOHP HOVD YpUWs ,0D pJ DBIP HQWVP LV VRQ kPH DX WDYHW GH VRXV FHV WDIW HWGH
VRXWAV FHV RP EUHV | XQHWMY 9 LQJ WDVSHFW Gl | p IHQW GoXQ 6 DLONO DA Gp YDV DYDQAAD
UHFRQWMXFVRQ

7RXVM @ FDVDVARSKH VH VWRXYH GpYRIPH GDQV FHV  JWDYXUHV PDIQUITXHY B 3RUVYX
GH 6DLOWVEHUDQ ®1' RQRQ @ &RXUGX &KKWDX ® 0 { ® GHV 1RIWHV FH TXL UMM GH @
FDWpGWD® & 6LARQ & VSMCQDGH 6DLOWI LGFHQNV @ KH GH ' LGDQ ®f * WDQG %\« 9 LGB
P RUM DX[ VMUE®N pVMQGXHV b Yp @ HV

/H SWPOGH WRP DQAINXH D pW  DGP LLDE®IP HQAP FUMSDU7Kp RSKLB! %41DQW

m ' X EHDX HWILHU 6DIONO DR LOQH UHWM DXVRXUBKXL GDQV GHQFHIQM GHV UHP SDUV
LLRQTXHP HQAMpSDU QoH  TXXQ VBV GH SIHUHV FDBLQHY GDQV XQ GpVHWWGH FHQGUHW  -H
FROMP S®I FH GRXE®! VSHFVDF®! WL UFKH GHQWHLI QHP HQV SRXUXQ Fe XUGH SRqQW |
JDXFKH ®f GplL® GHV P DIVRQV EEQ@HV p YHQADHY HWARXIGPHY @ VLI QDWH j  MWFRQAQX
GH @ IRMH GHV KRPPHV HWj] GRRMA @ PHU LQBFW FRXVXH DX FLHOSDU ® @ H
GKRU] RQ SDU® I QDWH GH ' LHXs ' HYDQMBQAGH FUP HV GH @\VH EHDXW  UHFXHLERQV
QRXV HQ VRXKDIVBQW TXXQ MRXU VH @YH HQLQ Re ®N KRP P HV FRP SIHQQHQNTXIO\ D
SHXWr WH DXWH FKRVH j [ DILH LFL EDV TXH GH VDFFDIHU®N « XYUHV GHV DQFr WHY HWTXH
BHWGDSWV G WP RIQDIH GH FH TXH QRXV DXURQV MIMp VXU WUH TXH QRXV VHIRQY

MJ pV GDQV &V EDOCFHY GH VWM« }

/5pGIMRQ GH FHWRXYWDJH D p\W @P W5 j XQ QRP EUH UIHVAWHIQAGH] HP S@LLHV QXP p IRV HW
®V FQFKpV D\ DQAMWHWYL] GpGIVMRQ GH ROAPW GpWKIW DSV GLP SIHWWMRQ

-DFTXHV 7( 55,( 5( 9 LFH 3(pMGHQAGH G5$,60
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/HmSRqW GH @ PHU} D SDWh VRQHQDQFH | ) RXJIqUHV ,OHW
PRELM)H GDQV GDUAGHUH GXWDQN® SWHP lgH JXHUH P RQGLD®
SXLV RXYUH | 3DUV XQH JDBUH G$WV R LOH SRVH GHV VRIGBV GH
FpP@QEWHV SHIQAHV FRQMP SRDIQV ,OMH @H j &ROMM HWj 0 D[
-DFREs (Q LOGPFLGH GH YHQU MIOMD@IU] @ m 7RXU GX
9HQA} XQ DQFLHQ PRXAD | YHQOMWp j 3DWDPp ' HSXLV FHWH
PSRTXH LOVH @QFH GDQV XQ m VDFHWGRFH SRoWIXH } DILQ GH
Gp! HQGWH GH QRP EWHX] SRqWAV FRP P H 0 D[ -DFRE HW6 DIQA3RO
5RX[ ,OSXEQH GHV LQrGIW GH 7UMBDQ & RUELgUHV HWGH * plDUG
GH 1HWDO ,ODQFH B 3U] HWD HYXH m/H * Ro@QG} GRQMXQH
$WRFIDWRQ \ADWDFKHWD SHQGDQWGHY DQQHV j  SHSpWHU \D
PpPRUH ,0PHXWHQ HWHW LQKXPp DX FLP HWyWH GH
5RWKp QHXI

9BWFSEF-"/ ( -"*

3HLOAH ELHVRQ LEXVADWXU J IDYHXU p FUYDLQ HW
SWRIHWHXUj G FR®I 5pJ IRQD® GHV %-DX[ $ WV
GH 5HQUHV HW DXWL WHV FRQQX SRXU VRQ
RXYWDJH m/ D WIFKQTXH GH @ SHIOMWH j  GKXLBH

} pGMW GDQV GH QRPEWX] SD\V 0 LOBQW
EUHVRQ O HW DWRFlp DX P RXYHP HQW 6( ,=

95(85 (Q VDQNTXH SHIQAH LOHWWGDXWXU GH

QRPEWHXVHV [UHVTXHY  SHIQXUHY P XWDBN HW
FKHPIQV GH FWR[e FI GJ@H GH /D

5IFKDUWEDLY 74V FRQFHU SDU® GplHQW GH

® OQUXH EHRQH O pFUW HW LOMAH GH

QRPEWHX| RXYWDJHV ,0 \H FRODFWHH | @©

SXEQFDWRQ GXQ WV EHDX URP DQ HQ SOMHXWY/

VRP HV VXU® @J HQGH GX LRL$UKXU 6HV » XYUHV

IRQN SDUH GHV FREHIFURQY SHWP DQHQMY GH

QRP EWHX[ P XVpHV I lDQuDLY p\WDQJ HWY/
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-H WXV DULYp j 6DLQNO D® HQ RFVREWH HQ SWRYHQDQFH GH
3ROMM VXIW j XQH P XVDMRQ SWRIHWRQQH@! GH P RQ SqUH FDGWH DX
0 LQWHWH GH GBJUFXOXIH QRPPp DX VHWIFH GH @ 3WRWIFWRQ GHV
9pJpVDX] -H GRL GILH TXH SRXUPRL FH IXWFRPPH XQ YpUVDE®!
Gp FKLUHP HQA/ FDU MDL GE TXIWMU XQH SDWAH GH P D IDP LG DLW TXH
PHV FDPDWDGHY GH QQWMINYXMRQ 6DIQN,Y\  pVBDEQAHP HQW Wb FHQW HW
PRGHUH GRQANMDSSWFIDLY ®f FDGWH DIQL TXH GDPELDQFH TXL \
UJ QDLW ->DLP DLV DXL ®V SD\\DIHV WV YHWGR\DQNV GH G5 LI RDW
4 XHOFRQADWM DYHF GDVSHFWEHDXFRXS SOV P Ly UDOTXH Sup VHQBLW
DARLY/ 6 DLONO DR

0 HV SDUHQWV P sLOVFUYLLHOADX & REJH HQ FOMWH GH P H HQ VBQWTXH GHP L SHQURQQDILH FHSHQGDQW
TXHPD W XU® IXW 0RND HQFOWH GH gPH

O WAQDLHQA]  FH TXH QRXV IHFHYLRQV XQH p GXFDWRQ UH@I IHXVH GLIQH GH FH QRP P DLV Qp VBLHQWSDV ®
P RLQGUHP HQWGX P RQGH KRWBN j G QUHLI QHP HQABXEQE  GDXVIDQWT XH QRXV DYLRQV GHV P HP EUHV GH
QRWH 1 DP LGB LOWANMWIXLY HWSURI HWHXWY GDQV BV GHX[ U VHDX[ VFROLLHV

->DLGRQF pW p@YH DX & R@JIH GXWDQN DQPHV %HDXFRXS GH VRXYHQLY P H VRQMHWEY HQ P pP RULH
&>HVWDLQWL TXH Mi P H VRXYLHQV SDU DIVMP HQAGH VRXV P HV SURIHWHXWY DYHF SRXUFKDFXQ GHQAH HX|
VRQQRP VRQSWQRP VRQVXWRP VHVP DQHV YRUH Pr PH\D YR

&>HVWWDWH] SHX GULH FRP ELHQ L&Y QRXV RQMRXV P DUrXpV GH GIXUHP SUIHIQM FH GROMW G UHP HUFLH
VQFqUHP HQVm SRVAP RUMP HRUKP  }»

,OQHQ GHP HXUH SDV P RIQVTXH FRP P H EHDXFRXS GH P HV FRQGMVFLS®N MDLpW FHSHQGDQW TXHOXH
SHX WDXP Ditp SDUGDEEp ' RQQH VRUM GH 31 HWGH GIMFIS@QH | GDQFLIHQQH & VMAMP HQWFp @ EWH
0 DUFHO SWHQRP TXL OXL VHUYDIWGH VXUORP
->DL W4V WDSIGHP HQAFRP SUV j TXLMDYDLVj IDWH HWFH GqV ® SUHP LHUNRXU
&HM DQQPH @ ® HOADH QHXWAHX TXj @ PLRFREW HQ WDIVRQ GX UHVIDLG SUV SDU GHV WDYDX(
LP SRWDQN HI I HFWpV DX & REJH 1 DWUHBIP HOW @ MRXUH GpEXWD j @ &KDSHM SDUD P HWH GX
6 DLON( VSUW &>HVWQ TXH Mi GoFRXYUY ®f SHWYRQUDIH GROAMI QH FRQLDIWDLY j FH P RP HQWN QL O
YOMDIH QLOIQRP QL@ IRGFVRQ -H P H WDSSHE VD P LCH Vb Yq UH HAWVRQ WALQWT XHOXH SHX URXJ HDXGe
->HXV @ Gp\DJ W DE®! P SUMWRQ TXLOP H | RXGUR\ DIWGX UHI DUG
$SWYV @ PHWH QRXV SUP HV ®f GLLHFVIRQ GX +D@ HQ SDMDQASDU @ FRXU GHV SHAW  HWHQ VXD
GDERWG HQ WDQV VHUHV XQ HVFDQHU GH SIHUH HOAH GHX[ P XW/ VXIQBQN GKXP LGIWEs $UIYDV |
GHWDMRQ GDQV XQ VIBIQFH TXDVL VHSXEKWDO QRXV FKHUFKKP HV XQ IDQI XQH SMFH 4 XDQA] PRL
MpVBLY SHUBX QH FRQLDMADQASHURQH & SHWDERW TXH MQMQGLY FH SU WH P sDSSHBIUSDUP RQ QRP
GXQH YR TXLOYRXDMAMDQY GRXWM SOV JWDYH TXH GH CDWWH ~ $ULYp GHYDQWOIL VRXWMHP EDQW M
WHoXV XQH SHWM VDSH VXU @ MRXH SHX DSSX\pH LOHV YWDL HWPH GILH  m 6DFKH P RQ SYWIV TXRQ
QHQAH SDV GDQV P D P DIVRQ DYHF XQ FROG!LP SHUP pDE® ®iYp Pr P H SDUWP SV GH SOXH  SHVRXUCH]
GR YRXVYHQH] * }




~H P>H pFXVBLY HWGXV UHSDUAUYHWY @ FRXU DYDQWTXH GH UHI DLLH ®f SDUFRXWY HQ SGIXWDQA]  FKDXGHV
OWP H* 30V VUG Mi P H WXLV GHP DQGp FRP P HQMOFRQCDIMDIWP RQ QRP * $@W/ Pr P H TXH M QDYDLY
SDV HQ GRFFDMRQ GH ® IHQFRQAHU

DL VX ELHQ DSWV TXLOpWGIDIW] 1RQG BNV GRMHWY GLOFUSMRQY HWTXLOP pP RUMDIWGN SKRVRV
GLGHQAW

(QI11Q GH PDWPH QRXV GHVFHQGWP HV DX I HFVRILH VRXNRXWY DFFRP SDIQoV GH @ Pr P H SHURQXH
GROANMDSSUY HQAH WP SV B S QRP « 1 H WRXYDQASDV P D SOFH Mi P>DGUHWOL] OXLHQ FHVVMP HV  m
0 ROMHXUGBEEp Mi YRXV SUH GH P>H FXVHU P DLV Mi QH \DLV Re M GRLY PHLOAMD@IU" } -H WHoXV XCH
QRXYH@! VDSH DXWL SHX DSSX\pH TXH @ SWHPlqUH DFFRPSDIQoH GH @ Wl B IRQ VXLYDQM m
6DFKH] P RQ SV TXLFLRQ P >DSSH@ 0 RQUHXU®I 6RXV ' WHFWAXU 7HQH] ® YRXV SRXUGIW }
/H FDGWH pVDIWSR\p  LOI DXGWDIWGPVRIP DL P\ FRQRWPHU  ( Q | DIWO DUFHOQDLP DIWSDV WRS GV
p@ YHV DULYDQAMHQ FRXWY GH VFRDUW  LOSp 1 p IDIWGBH LOFUW GgV @ P H GH PDQqUH j GV GIHWHU
® SOV WWSRWE®H
4 XH GKIMRILH HWGDQHFGRWV DL Ml HQFRWIH SWHVHOMY | GHVSUW ", OPH | DXGWDIW\DQV GRXVM
EHDXFRXS GH SDJ HV SRXUG QDUHUVRX\WA
-H CH MMM SDVj DFRQMUFHE FL. 8QOXQGLPDUQGX PRIV GDYUO M I XV FRQYRTXp DX EXUHDX
VRXV GLLHFVRUDO $ SWjV DYRWU REVHUYp ®1 UMXHOLP SRV MHQWDL HW\VDODL 0 DUFHOGH P DQgH | RW
UHVSHREVHXVH HWDWHQGLY
m3LHUH /RXLY YRXV QpWH] SDVj @ P HWH KIHUP DR ( WSRXUIXRle "

-H YRXV SUH GH ELHQ YRX@RLUP >H[ FXVHU 0 RQMHXU®! VRXV GLLHFWXU
P DLV Mp VLY ELHQ S VHQW

& HWDLCHP HQASDV FDUM YRXV DL QRW DEVHQW

-H YRXV DWXUH TXH MpVDLY EIHQ @

' WAV P RLDERWY TXLD DWXUp GKRP p@H' HWTXHOHQ D p\ié i VXMW"

/DEEp 3@WDX D H STFIV G YDQJ LBI GX MRXUY

-H SHQWH TXH G VSUW6 DIQWRXV DXWD [QVSILpe  9RXV SRXYH] GAVSRWHU  }
2 Q QRWAWD TXLOQH P >DSSHDMSOXV P RQ SV SXIVTXH Mi B Gp SDWDLY DR GH SOV GXQH W\ «

$ YWL GILH GpVX VH GHWHUDIWGHSXLY TXHIXH WP SV Gp§l  />DQQoH SUpFpGHQOM MDYDLY EpQl LFlp
GXQH HDWYH P DQUXpWGH  &>pVBIWHQ FOOMH GH SUHP LgUH HWGDEEp $XEIQ QRWH SURIHWHXU GH
/ HWMHV & DWMTXHV GIWM&RIQ &RIQ}  UHQGWKQ NRXUXQH GIAHWIMRQ GH 1 DQoDLY HWW UHoXV @ QRVM
GH WU DYHF GDSSWFIDWRQ WXLYDQM  m 3LHUH /RXLY YRWH GHYRIU HWDXWL SOWTXH YRV
LQUDBN } ,OMHQ VXLYMGHV ULHV GDQV @ FOWH P DLV Mi i SRQGLY DXWMW/W

m+D KD 1} (WSRXUXRLMKD KD} " 3DUFH TXH m+HQL $XEIQ PROUHXUGBEEp } /HV ULHV
UHGRXE® IHQVHWELHQ VEU Mi GXV SIHQGIH @ SRUMe $\WH] pVRQQDP P HQVIOQ\ HXWDXFXQH VXIWA
3RXUNXRL" M QH B VXV NDP DLV HVWA P 5HQ VRUAY ELHQ

4 XRITXLOHQ €W XQ SHIVI URXSH GROWM [V SDUAH  HQAHSUMGH WLHU M YHQI HDQFH } GH 0 DUFHODX
FRXW GX P H WP HWH GH 7HWP LQD®k 1RXV pVRQV FLOT HWWRLY VHP DIQHV GH VXMW @ FRUGH TXL
VHUDIW VRQQHU @ F&RFKH | XWFRXSpH HWYR@H  3OMHXWY FKDW GH J RX\WAG UH | XUHQAFDSWYpV SDU
QRV\RIQV GDQV QQAD P XIRV HWH® FKpV GDQV @ FRXUGHV JWIDQGY XQH FDWHLR®B! | @ TXHXH

8Q OXQGL PDVQ DX P RP HQWGH @ SURFMP DVRQ KHEGRP DGDLLH GHV pVXGDW GHV FRP SRUMRQV XQ
HQILQ IXP LI qQH I XWDQFp GDQV ®I KD®' H PrPH QRXV IDEUTXKP HV GH SHWMV | XVpHV SURSX®pHV
SDUXQH SRXGUH GH QRWH LOYHQURQ



6 RXV GV YLYDW GH QRV FDP DWDGHW 0 DUFHOHQ UHWD FRL P DLV IP SDYIGH 1 RWH GHWQIHUI DIWGDWP HV | XW
GH SOFHU TXHO XHV Wb YHIY VRXV GHWDGH GH @ GMMEXWRQ GHV 33Ul GIVIXHY WH P LLHQW]  WVRQQHU
EWX\ DP P HQAGHYDQABY SHURQLD@WY SBHhVHOMY @1 9 LFDUH * pQoUDO @1 SUHP LHUDGNRIOQADX P DLLH HW®BI

GRFWIXU7X®RXS

(ITHAIDWDQAK 4 XDQM QRXV QRXV b XVMP HV B p SUHXYHV GX EDFFDMXUb DWHWCRXY FRQAQXK P HV QRV
PVXGHV GDQV B VXSpUHXUDYHF XQ FHWILQ \XFFqV

8QQRWDILH | XVXU& RQVHIABIU* pQoUDO XQ P pGHFIQ XQDJpJp GH GLRIWSXEQF XQ RILFIHUVXSpUHXUGH @
5R\D®I XQ DIhJIp GKIMRILH (Q FDV GpFKHF " $XURQV QRXV SX IHGRXE®IU DX &R@JIH " ->HQ GRX\M
HQFRWH -«

' H GDQH FROILLH MDL VRXNRXWY JDWEBp XQH SURIRQGH QRWIAH TXDQWj  GHQWHLI QHP HQW
WHoXs />$EEp 3MWADX pVBIWCRWH SURIHWHXUGH 3KIBRVRSKLH XQ SU WH +RW/ QRWP HV TXL HQ LP SRVDIWSDU
VRQ LOM@I HQFH  VRQ VDYRIWHWAD SDU DIV P DWMMHe |, OSUDWI XDIMDYHF ERQKHXUGDUAGH @ P DVHXVITXH HW
QRV pFKDQI HV p VBLHQASHUP DQHQN HW XFVHX] « 1 RXV DYLRQV | DM SDUL TXH QRWH P DWAH VHUDIWXQ NRXU
(YW TXH LOGHIQWP T PH $UFKHYF TXH GH %RXUHV  $XWH SDU. @ GHVQpH GH QRWH FRQGVFLSO
& KUMRSKH 3IHUH 1 RXV pMRQV BRLQ GoLP DI LQHUT XLOVHDIWXQ MRXUSU WH SXIV ( Yf TXH HWPr PH 1RQFH
$SRWRATXH » HQFRWH P RIQV TXLOVHWDIWFp & DUELQDO

/ HV DQQuHV SDWWH UHQW ( WDX GPEXWGHY DQQpHY  LOP >HVDULLYp GH IHQFRQAHUGBEEp ' RQQUH  GHYHQX
9 LFDUH DX] LIDUH GH @ SDWRMMH GH SRFDEH\  HWGpFKDQI HUDYHF Ol $@&W TXH Mi OXL UDSSHMDLY DYHF
GIS@&P DVH FRP ELHQ LODYDIWpW GXUDYHF QRXV LOP H | IMWD FRQ LGHQFH TXLODYDIWWDFFHSW HQ ®
| RQFVIRQ GH 6 RXV GLLHFMXUSRXUXQ DQ VHX®IP HOAHW @ GHP DQGH H[ SURWWH GH G UFKHYF FKp

(QIDIW GRQ VDIWTXLOUHWE FRQADLOMW RUFp GDQV FHWHP S®RL SHQGDQASOV GH  DQQHV WH FpDQW
XQ SHUWRQQDI H GRQMOGHYIQASHX j  SHX B SUVRQQHUY

-H FRP SUV D&Y EHDXFRXS GH FKRVHV HW®! UHP HUFLDL GDYRIUFRQMEXp j P RQ pGXFDWRQ -H QDL NDP DLV
UHJ AW GH GDYRLU | DIW GDXVBQATXLOP RXUKWTXHT XHV P RV SOV VUG ,OFRQYLHQADXWL GH UDSSH®IU
TXLO XWXQ Yp UMDE®! Kp LRV HQ R DQVDQAB! DYWL HQAGHV P DARXLQV SHQGDQW®! MgJ H GX P R
GDREW CRVDP P HOWDX SURI WGHV LOMUQV GX ) RUVL DURQDOHWD YWBQWGLQFHQGIH GX &R@JIH VDQV VHV
LOMUHQARQW

-H QH \DXWLY P LCHUP RQ SURSRV VDQV p YRTXHULFL @ SHWRQH GX 6XSpUHXUGX & RAJH & FKDQRIQH
* @BV ( VSLYHQNGH @ 9 LAERIVQHW TXH GRQ DSSHDIWO RQUHXU B 3UGQFLSDE $ QFLHQ p@YH GH & HOAD®!

LQJ pQHXU GH GLOGX\WWMH DXVRP REL®!  LOpVIIWHQW GDQV BV RUBUHV LHDWYHP HOWMBLG DSV DYRLU YpFX
GDQV ®N FDP SV GH SUMRQQHUA ' H KDXVM LOWGD) HQFH  LOp VIBLWP DBHXUHXVHP HQAXQ SHX HIIDFp  pFUDVp
VDQV GRXWM SDUO DUFHO RQCH TXL WALP SRVDIWHQ VRXVAV FLUFRQWIDQEHV

,OQHQ UM SDV P RIQV TXLOVDYDIWGQRXV hFRQ RWMU GIVFU WP HQVGXQ UHI DG ELHQYHIADQWHWGXQ
VRXULH TXDQG LOQRXV DULYDIWGT WH SXQMW & H I XWVRXNRXWY XQ P RP HQAGH ERQKHXU GRWTXH ®f KDVDUG
P H SHWP IMSOV VIDLG GH B FLIRMHU]  5HQQHV @R/ GH P HV pWGHV HWELHQ DSV DX\WMe

QILQH XQJWQG PHWFL] VRXWAV FHV SHURQGHV TXLRQM XY j P RQ LOMKXFURQ HW P RQ pGXFDURQ
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